
>ƵŶĚŝ�Ϭϵ��ŽƸƚ�ϮϬϮϭ 

�ŽŶŶĠĞƐ�ƌĞůĞǀĠĞƐ�ĚƵ� 

ϬϮ�ĂƵ�Ϭϴ�ĂŽƸƚ 
 

 

   

�dW�ŵŽǇĞŶŶĞƐ�;ŵŵͬũͿ ϱ͘ϱ ϴ͘Ϯ ϲ͘Ϭ ϳ͘Ϭ 

�ƵŵƵů�WůƵŝĞƐ�;ŵŵͿ Ϭ Ϭ͘ϴ Ϭ Ϭ 

�ƵŵƵů�WůƵŝĞƐ�ĞĸĐĂĐĞƐ�Ύ� Ϭ Ϭ Ϭ Ϭ 

Ύ�>ĞƐ�ƉůƵŝĞƐ�ĞĸĐĂĐĞƐ�ƐŽŶƚ�ůĞƐ�ƉƌĠĐŝƉŝƚĂƟŽŶƐ�ш�ă�ϭϬ�ŵŵ�ƐƵƌ�ƵŶĞ�ƉĠƌŝŽĚĞ�ĚĞ�ϮϰŚ� 

DĂƌĚŝ�ϭϬ��ŽƸƚ�͗�>Ğ�ĐŝĞů�ƐĞƌĂ�ĚĞ�ƉůƵƐ�ĞŶ�ƉůƵƐ�ĐŽƵǀĞƌƚ�ĂƵ�ĐŽƵƌƐ�ĚĞ�ůĂ�ũŽƵƌŶĠĞ�ŵĂŝƐ�ůĞ�ƚĞŵƉƐ�ƌĞƐƚĞƌĂ�ƐĞĐ͘�>ĞƐ�ƚĞŵͲ
ƉĠƌĂƚƵƌĞƐ�ŵĂǆŝŵĂůĞƐ�ƐĞƌŽŶƚ�ĐŽŵƉƌŝƐĞƐ�ĞŶƚƌĞ�Ϯϵ�Ğƚ�ϯϮΣ�͘ 

DĞƌĐƌĞĚŝ�ϭϭ��ŽƸƚ�͗�>Ğ�ƐŽůĞŝů�ďƌŝůůĞƌĂ�ƚŽƵƚ�ĂƵ�ůŽŶŐ�ĚĞ�ůĂ�ũŽƵƌŶĠĞ�ƐĂŶƐ�ŝŶƚĞƌƌƵƉƟŽŶ͘�>ĞƐ�ƚĞŵƉĠƌĂƚƵƌĞƐ�ŵĂǆŝŵĂůĞƐ�
ƐĞƌŽŶƚ�ĚĞ�Ϯϵ�ă�ϯϮΣ�͘ 

:ĞƵĚŝ�ϭϮ��ŽƸƚ�͗�>Ğ�ƐŽůĞŝů�Ɛ͛ŝŵƉŽƐĞƌĂ�ůĂƌŐĞŵĞŶƚ�ƚŽƵƚĞ�ůĂ�ũŽƵƌŶĠĞ͘�>ĞƐ�ƚĞŵƉĠƌĂƚƵƌĞƐ�ŵĂǆŝŵĂůĞƐ�ƐĞƌŽŶƚ�ĐŽŵƉƌŝƐĞƐ�
ĞŶƚƌĞ�Ϯϱ�Ğƚ�ϮϴΣ�͘ 

dĞŶĚĂŶĐĞ�ŵĠƚĠŽ�ă�ϯ�ũŽƵƌƐ 
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�dW�Ğƚ�ƉůƵǀŝŽŵĠƚƌŝĞ�ĚĞ�ůĂ�ƐĞŵĂŝŶĞ�ĠĐŽƵůĠĞ�Ğƚ�ƉƌĠǀŝƐŝŽŶƐ�Ě͛ĠǀŽůƵƟŽŶ�ă�ϯ�ũŽƵƌƐ 

dĂď�Ϯ�͗�WƌĠǀŝƐŝŽŶƐ�Ě͛�dW�Ğƚ�ƉůƵǀŝŽŵĠƚƌŝĞ�ĚƵ�ϭϬͬϬϴ�ĂƵ�ϭϮͬϬϴ 

�ŽŶŶĠĞƐ�ƉƌĠǀƵĞƐ�ĚƵ� 

ϭϬ�ĂƵ�ϭϮ�ĂŽƸƚ 
 

 

   

�dW�ŵŽǇĞŶŶĞƐ�;ŵŵͬũͿ�ƐƵƌ�ϯ�ũŽƵƌƐ ϰ͘ϲ ϳ͘Ϭ ϱ͘ϰ ϰ͘ϳ 

sĂƌŝĂƟŽŶ��dW�;ŵŵͬũͿ -�Ϭ͘ϵ -�ϭ͘Ϯ -�Ϭ͘ϲ -�Ϯ͘ϯ 

WƌĠĐŝƉŝƚĂƟŽŶƐ�ƉƌĠǀƵĞƐ�ĂƵ�ϭϬͬϬϴ Ϭ Ϭ Ϭ Ϭ 

WƌĠĐŝƉŝƚĂƟŽŶƐ�ƉƌĠǀƵĞƐ�ĂƵ�ϭϭͬϬϴ Ϭ Ϭ Ϭ Ϭ 

WƌĠĐŝƉŝƚĂƟŽŶƐ�ƉƌĠǀƵĞƐ�ĂƵ�ϭϮͬϬϴ Ϭ Ϭ Ϭ Ϭ 

&ŝŐƵƌĞ�ϭ�͗��ĂƌƚĞ�ĚĞƐ�ƐƚĂƟŽŶƐ�ŵĠƚĠŽ�ĚĞ�ƌĠĨĠƌĞŶĐĞ�
ƐƵŝǀŝĞƐ�Ğƚ�ůĞƵƌ�ǌŽŶĞ�Ě͛ŝŶŇƵĞŶĐĞ 

dĂď�ϭ�͗�ZĞůĞǀĠƐ�ĚĞƐ��dW�Ğƚ�ĚĞ�ůĂ�ƉůƵǀŝŽŵĠƚƌŝĞ�^ĞŵĂŝŶĞ�ϯϭ 

�ƵůůĞƟŶ�ƌĠĂůŝƐĠ�ƉĂƌ�ůĂ��ŚĂŵďƌĞ�Ě͛�ŐƌŝĐƵůƚƵƌĞ�ĚĞ�,ĂƵƚĞ-�ŽƌƐĞ 

ZĠĚĂĐƚĞƵƌ�͗��ũĂǀĂŶ���Khd� 

WŽƵƌ�ƚŽƵƚ�ƌĞŶƐĞŝŐŶĞŵĞŶƚ͕�ǀĞƵŝůůĞǌ�ĐŽŶƚĂĐƚĞƌ�ůĞ�WƀůĞ�ĚĞƐ�WƌŽĚƵĐƟŽŶƐ�sĠŐĠƚĂůĞƐ�ĂƵ�Ϭϰ�ϵϱ�ϯϮ�ϴϰ�ϰϰ� 



 �ĂƐƟĂ �Ăůǀŝ ^ĂŶ�'ŝƵůŝĂŶŽ ^ŽůĞŶǌĂƌĂ 
�'ZhD�^� 

:ĞƵŶĞ�ǀĞƌŐĞƌ 
�ƐƉĞƌƐŝŽŶ ϭϱ͘ϯ ϮϮ͘ϴ ϭϲ͘ϳ ϭϵ͘ϱ 

'�'�ŽƵ�ŵŝĐƌŽ-ĂƐƉĞƌƐŝŽŶ ϭϭ͘ϱ ϭϳ͘ϭ ϭϮ͘ϱ ϭϰ͘ϲ 
sĞƌŐĞƌ�ĂĚƵůƚĞ 

'�'� ϭϳ͘Ϯ Ϯϱ͘ϳ ϭϴ͘ϴ ϮϮ͘Ϭ 
DŝĐƌŽ-ĂƐƉĞƌƐŝŽŶ�;ƐŽů�ĞŶŚĞƌďĠͿ Ϯϰ͘ϵ ϯϳ͘ϭ Ϯϳ͘ϭ ϯϭ͘ϳ 

�ƐƉĞƌƐŝŽŶ�;ƐŽů�ĞŶŚĞƌďĠͿ Ϯϴ͘ϳ ϰϮ͘ϴ ϯϭ͘ϯ ϯϲ͘ϲ 
</t/ 

  ϰϮ͘ϭ ϲϮ͘ϴ ϰϱ͘ϵ ϱϯ͘ϳ 
�D�E�/�Z^ 

  Ϯϯ͘Ϭ ϯϰ͘ϯ Ϯϱ͘Ϭ Ϯϵ͘ϯ 
��Z/�Kd/�Z^� 

WƌĠĐŽĐĞͬ�Ğ�ƐĂŝƐŽŶ ϭϱ͘ϯ ϮϮ͘ϴ ϭϲ͘ϳ ϭϵ͘ϱ 

W��,�Z^ 

WƌĠĐŽĐĞ Ϯϯ͘Ϭ ϯϰ͘ϯ Ϯϱ͘Ϭ Ϯϵ͘ϯ 

dĂƌĚŝĨ Ϯϲ͘ϴ ϰϬ͘Ϭ Ϯϵ͘Ϯ ϯϰ͘Ϯ 

�Ğ�ƐĂŝƐŽŶͬdĂƌĚŝĨ ϯϰ͘ϱ ϱϭ͘ϰ ϯϳ͘ϱ ϰϯ͘ϵ 

>ĞƐ�ĐŽŶƐŽŵŵĂƟŽŶƐ�ƐŽŶƚ�ĚŽŶŶĠĞƐ�ĞŶ�ŵŵͬƐĞŵĂŝŶĞ͘�>ĞƐ�ĚŽŶŶĠĞƐ�ƉƌĠƐĞŶƚĠĞƐ�ĐŽƌƌĞƐƉŽŶĚĞŶƚ�ĂƵǆ�ďĞƐŽŝŶƐ�ƚŚĠŽƌŝƋƵĞƐ�D�y�ĚĞƐ�ĐƵůƚƵƌĞƐ�ĞŶ� ů͛ĂďͲ
ƐĞŶĐĞ�ĚĞ�ƉƌĠĐŝƉŝƚĂƟŽŶƐ͘��ĮŶ�Ě͛ŽďƚĞŶŝƌ�ůĂ�ĚŽƐĞ�ă�ĂƉƉŽƌƚĞƌ͕�ŝů�ĨĂƵƚ�ƌĞƟƌĞƌ�ůĞƐ�ƉƌĠĐŝƉŝƚĂƟŽŶƐ�ĞĸĐĂĐĞƐ�;х�ϭϬ�ŵŵͿ͘�>ĞƐ�ƉůƵŝĞƐ�ƉŽƵǀĂŶƚ�ġƚƌĞ�ƚƌğƐ�ůŽͲ
ĐĂůŝƐĠĞƐ͕�ŝů�ĞƐƚ�ƌĞĐŽŵŵĂŶĚĠ�ĚĞ�ǀĠƌŝĮĞƌ�ƌĠŐƵůŝğƌĞŵĞŶƚ�ǀŽƐ�ƉůƵǀŝŽŵğƚƌĞƐ͘� 

>Ă�ĐŽŶƐŽŵŵĂƟŽŶ�ƚŚĠŽƌŝƋƵĞ�ŵĂǆŝŵĂůĞ�ĚĞƐ�ĐƵůƚƵƌĞƐ�ĞŶ�ů͛ĂďƐĞŶĐĞ�ĚĞ�ƉƌĠĐŝƉŝƚĂƟŽŶƐ�ĞƐƚ�ĐĂůĐƵůĠĞ�ƐĞůŽŶ�ůĂ�ĨŽƌŵƵůĞ͗�� 
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ZĂƉƉĞů�͗ 

ϭ�ŵŵ�Ě͛ĞĂƵ� 

��с�ϭ�>ͬŵϮ� 

��с�ϭϬ�ŵϯͬŚĂ 

�ŽŶƐŽŵŵĂƟŽŶ�;ŵŵͬƐĞŵĂŝŶĞͿ��с��dW�ŵŽǇĞŶŶĞƐ�;ŵŵͬũͿ�п�<Đ�ǆ�ϳ�ũŽƵƌƐ 

�ƵůůĞƟŶ�ƌĠĂůŝƐĠ�ƉĂƌ�ůĂ��ŚĂŵďƌĞ�Ě͛�ŐƌŝĐƵůƚƵƌĞ�ĚĞ�,ĂƵƚĞ-�ŽƌƐĞ 

ZĠĚĂĐƚĞƵƌ�͗��ũĂǀĂŶ���Khd� 

WŽƵƌ�ƚŽƵƚ�ƌĞŶƐĞŝŐŶĞŵĞŶƚ͕�ǀĞƵŝůůĞǌ�ĐŽŶƚĂĐƚĞƌ�ůĞ�WƀůĞ�ĚĞƐ�WƌŽĚƵĐƟŽŶƐ�sĠŐĠƚĂůĞƐ�ĂƵ�Ϭϰ�ϵϱ�ϯϮ�ϴϰ�ϰϰ� 

�ŽŶƐŽŵŵĂƟŽŶ�ƚŚĠŽƌŝƋƵĞ�ĚĞƐ�ĐƵůƚƵƌĞƐ�ĞŶ�ů͛ĂďƐĞŶĐĞ�ĚĞ�ƉƌĠĐŝƉŝƚĂƟŽŶƐ 

7DE����&RQVRPPDWLRQV�WKpRULTXHV�GHV�FXOWXUHV�HQ�IRQFWLRQ�GH�OHXU�V\VWqPH�G¶LUULJDWLRQ�SRXU�OD�VHPDLQH��� 

^ĞůŽŶ�ůĞƐ�ƚǇƉĞƐ�ĚĞ�ƐŽů�Ğƚ�ůĞƐ�ĐĂƌĂĐƚĠƌŝƐƟƋƵĞƐ�ĚƵ�ǀĞƌŐĞƌ͕�ŽŶ�ŽďƐĞƌǀĞ�ĚĞƐ�ĐŽŶƐŽŵŵĂƟŽŶƐ�ƌĂĐŝŶĂŝƌĞƐ�ƉůƵƐ�ŽƵ�ŵŽŝŶƐ�ĠůĞǀĠĞƐ͘�
>ĞƐ� ƌĠƐƵůƚĂƚƐ�ƉƌĠƐĞŶƚĠƐ�Đŝ-ĚĞƐƐƵƐ�ƐŽŶƚ�ĚŽŶŶĠƐ�ă�ƟƚƌĞ� ŝŶĚŝĐĂƟĨ͕�Ğƚ�ŶĞ� ƐĂƵƌĂŝĞŶƚ�ĞŶ�ĂƵĐƵŶ�ĐĂƐ� ƌĞŵƉůĂĐĞƌ� ĐĞƵǆ�ĚĞ�ǀŽƐ�
ƉĂƌĐĞůůĞƐ͘�WŽƵƌ�ƵŶ�ƐƵŝǀŝ�ƉůƵƐ�ĚĠƚĂŝůůĠ͕�ůĂ��ŚĂŵďƌĞ�Ě͛�ŐƌŝĐƵůƚƵƌĞ�ĚĞ�,ĂƵƚĞ-�ŽƌƐĞ�ƉƌŽƉŽƐĞ�ĚĞƐ�ĐŽŶƐĞŝůƐ�ŝƌƌŝŐĂƟŽŶ͘ 

([HPSOHV�GH�FDOFXO�GH�O¶DSSRUW�G¶HDX�GH�OD�VHPDLQH��� 
JRXWWH��GpELW�JRXWWHXUV���/�K�-j-���9HUJHU�G
DEULFRWLHUV�GH�VDLVRQ�HQ�JRXWWH 

=RQH�GH�6DQ�*LXOLDQR���(73�PR\� �����PP�M��3OXLHV�HIILFDFHV�FXPXOpHV� ��PP 
'HQVLWp�GH�SODQWDWLRQ����[���P�VRLW�����DUEUHV�KD����JRXWWHXUV�DUEUH��VRLW�������JRXWWHXUV�KD� 
'RVH�j�DSSRUWHU� ������PP� �����P��KD� ���������/�KD��3DU�KHFWDUH��OD�GRVH�G
HDX�VRXKDLWpH�HVW�GH���������/�SRXU�������JRXWWHXUV�VRLW�
HQYLURQ���� OLWUHV�SDU�JRXWWHXUV��/H�WHPSV�G¶LUULJDWLRQ�HVW�GRQF�GH������VRLW����KHXUHV�HW����PLQXWHV��HW�GRQF���DSSRUWV�GH���KHXUHV�HW���
PLQXWHV�GDQV�OD�VHPDLQH� 

DVSHUVLRQ��GpELW�DVSHUVHXUV�����/�K�-DJUXPHV�DGXOWHV�HQ�PLFUR¶���9HUJHU�G 
=RQH�GH�%DVWLD���(73�PR\� �����PP�M��3OXLHV�HIILFDFHV�FXPXOpHV� ��PP 
'HQVLWp�GH�SODQWDWLRQ����[�P�VRLW�����DUEUHV�KD����PLFUR-DVSHUVHXU�DUEUH��VRLW�����DVSHUVHXUV�KD� 
'RVH�j�DSSRUWHU� ������PP� �����P��KD� ���������/�KD��3DU�KHFWDUH��OD�GRVH�G
HDX�VRXKDLWpH�HVW�GH���������/�SRXU�����DVSHUVHXUV�VRLW�
HQYLURQ����� OLWUHV�SDU�DVSHUVHXU��/H�WHPSV�G¶LUULJDWLRQ�HVW�GRQF�GH����������VRLW����KHXUHV�HW���PLQXWHV��HW�GRQF���DSSRUWV�GH���KHXUHV�HW�
���PLQXWHV�GDQV�OD�VHPDLQH� 

>ƵŶĚŝ�Ϭϵ��ŽƸƚ�ϮϬϮϭ 

�ƵůůĞƟŶ�ƌĠĂůŝƐĠ�ƉĂƌ�ůĂ��ŚĂŵďƌĞ�Ě͛�ŐƌŝĐƵůƚƵƌĞ�ĚĞ�,ĂƵƚĞ-�ŽƌƐĞ 

ZĠĚĂĐƚĞƵƌ�͗��ũĂǀĂŶ���Khd� 

WŽƵƌ�ƚŽƵƚ�ƌĞŶƐĞŝŐŶĞŵĞŶƚ͕�ǀĞƵŝůůĞǌ�ĐŽŶƚĂĐƚĞƌ�ůĞ�WƀůĞ�ĚĞƐ�WƌŽĚƵĐƟŽŶƐ�sĠŐĠƚĂůĞƐ�ĂƵ�Ϭϰ�ϵϱ�ϯϮ�ϴϰ�ϰϰ� 


